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THE JAMES ROBERTSON COMPANY (LIMITED) 


Manufacturers and Distributors : — 
Plumbing, Heating, Mill Supplies and Youngstown Kitchens 


HEAD OFFICE: 
946 William St., Montreal, P.Q. 
BRANCHES: SALES OFFICES: 
Montreal, Que. Ottawa, Ont. 
Toronto, Ont. e¢ Scarborough, Ont. 
Saint John, N.B. 


Established 1857 
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OFFICERS AND DIRECTORS 


IVAN RS DEGER er ue nae President and Managing Director 
LVANSRO LEGER © [Ras ee tas eon Vice-President and General Manager 
J. Packarp CampsBeELL...........Vice-President and Manager, Maritime Provinces 
CHARLES Ra LEGER oc ea ie Vice-President and Manager, Toronto Branches 
GEORGE A MORRISsaea os oe Secretary-T reasurer 
James A. M. RosEerTsONn......... Director 
Louis PR. (GELinAsie sa ee oe iyector, 
HP OICONNEDE poe ee ee Director 
Baran ROB. MaAGcrEee 23. cane Director 
e 


Registrars © Transfer Agents 
Tue Royat Trust Co. e Montreal e Toronto 


The Company's Shares are listed on the Monrreat Stock EXCHANGE 


THE JAMES ROBERTSON COMPANY (LIMITED) 


March 1, 1962 


To THe SHAREHOLDERS: 


The annual report of The James Robertson Company (Limited) and the financial 
statements for the year ended November 30, 1961 are submitted on behalf of the 


Board of Directors. 


The difficult conditions prevailing in the industry in the previous year did not 


improve in the current year but the operating results were better than in 1960. 


The company has maintained its strong financial position and current assets 
are more than three times as great as current liabilities. At the end of the year the 
company had marketable securities having a cost of $386,700, the market value of 
these being $492,000. The market value of these securities at February 28, 1962, 
was $502,000 or $115,300 greater than cost. 


In view of the company’s strong financial position and large surplus, the Direc- 


tors decided to continue dividends on the same basis as in prior years. 


Forecasts for the coming year are encouraging. Your company is confident that 
it will benefit materially from the expected increases in business volume in the 


construction industry. 
The Board wishes to take this opportunity to extend their thanks and appre- 
ciation to the staff for their loyal efforts throughout the year. 
On behalf of the Board, 


IV AN Re LEGER 


President and Managing Director. 


THE JAMES ROBERTSO(/| 


BALANCE SHEET AS 4 


ASSETS 
CuRRENT ASSETS 

Clash 5. is <0, oie on Ba eta aa ee ee 19,830 
Marketable investments—at cost 

(quoted ‘market value $497,000) ere 386,798 
AGeounts recetvables ge ee eee 1,991,597 
Inventories—at the lower of cost or market........ LI 28729 
Life insurance—cash surrender value.............. 62,838 
Prepare expenses 44 sah a eee 38,077 3,627,869 


INVESTMENT IN ParTLYOwnep SussipIARY COMPANY 
Sharess=1bscostsetwu.. ee ees. De eee 15174 


Fixep Assets 


Land, buildings and equipment—at cost........... 1,226,095 


Accumulsted:depreciation, 9. 7 een ene 457,593 768,502 


$4,397,545 


APPROVED ON BEHALF OF THE BOARD: 


IN ANT Re ECDGER 


Directors. 
GEORGE A. MORRIS 


OMPANY (LIMITED) 


JVEMBER 30, 1961 


LIABILITIES 
Current LIABILITIES 
Banka vanCesas 4)... cee eee ior, a ie 413,573 
Accounts payable and accrued liabilities........... 729,245 
| VECUG (ek GI Ge gel) ee ba LM na serie ase Net Eisen yc reed gd ean Ora 31,250 1,174,068 


SHAREHOLDERS’ EQuity 


Capital stock— 
Authorized — 


687,500 3% non-cumulative — re- 
deemable preferred shares 
Ol oe patevalic. cues $687,500 


200,000 common shares of no par 
NLS ta ie Mee Neste neeaten =< 


Issued and fully paid— 


125,000 scommon: shareswe oe sees eee eG 1,188,740 


Retained earnings «aq saa ore hee sa ee ok 20342737, 3,223,477 


$4,397,545 


THE JAMES ROBERTSON COMPANY (LIMITED) 


Statement of Retained Earnings 
for the Year Ended November 30, 1961 


BALANCE—NOVEMBER 30, 19GO0)... 5) on eee 2,090,104 
Netiearnings for the yvear.uo. me eae eee en 69,633 
2SO 37 

Dividendsucok is oa ce ee eee eee 125,000 


BALANCE—— NOVEMBER 30) LOGIN]: =... oon eee $2,034,737 


THE JAMES ROBERTSON COMPANY (LIMITED) 


Statement of Earnings 
for the Year Ended November 30, 1961 


OperRATING Loss FOR THE YEAR 


Income before providing for the items 


shown hereunder—............... 91,025 
Remuneration of executive officers and 

GLC CUONS. Ae) ark le rE. iad a 71295 
Weoalfees rs 1 valerha ben Menten Bare 1,966 
WeDrecia ONwep ees ce en alent 44,757 118,018 26,993 


OTHER INCOME 


Dividends from investments.......... 19,770 


Profit on sale of investments.......... 76,856 96,626 


Net EARNINGS FOR THE YEAR 


bi) departed Mags! $69,633 


THE JAMES ROBERTSON COMPANY (LIMITED) 


AUDITORS’ REPORT 
TO THE SHARBHOEDERS 


We have examined the balance sheet of The James 
Robertson Company (Limited) as at November 30, 1961 
and the statements of earnings and retained earnings for the 
year ended on that date and have obtained all the information 
and explanations we have required. Our examination included 
a general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


In accordance with the provisions of Section 118 of the 
Companies Act, we report that the audited financial statements 
of the partly-owned subsidiary company show no earnings or 
losses to date. 


In our opinion, and according to the best of our informa- 
tion and the explanations given to us and as shown by the 
books of the company, the accompanying balance sheet and 
statements of earnings and retained earnings are properly 
drawn up so as to exhibit a true and correct view of the state 
of the affairs of the company as at November 30, 1961 and the 
results of its operations for the year ended on that date, in 
accordance with generally accepted accounting principles 
applied on a basis consistent with that of the preceding year. 


McDona_p, Currig & Co. 
Chartered Accountants. 


Montreal, Ist March 1962. 
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